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FSC issues Circular letter (CL31215) – standardization of procedures

�e Financial Services Commission has issued a circular letter on 3 December 2015 (CL31215) regarding the 
standardisation of procedures for the following:

1.       Request of “No Objection” letter from the FSC when a company proposes to be removed from register or be  
          wound up under Insolvency Act.

2.       Noti�cation for change in structure

3.       Noti�cation of change in bene�cial owner

4.       Termination of services - Resignation of MC/ RA

5.       Change in MC  and RA

6.       Misplace and loss of licence

7.       Restoration of GBC licence

8.       Change in registered o�ce address

9.       Change of name

To access the Circular Letter, Click Here
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Gratis Electronic visa granted to Mauritians travelling to India

�e EU recently carried out a review of the consolidated version its Member States’ lists 
of third countries for tax purposes, as referenced in the Action Plan for Fair and E�ective 
Taxation, and Mauritius no longer appears in it. �is was also con�rmed by the Minister 
of Finance and Economic Development, Mr. Vishnu Lutchmeenaraidoo, in a press 
conference delivered on 14 October 2015.

�e eTV will be provided for short stay of up to 30 days and will be granted for tourism, meeting up friends/relatives, 
short duration medical treatment, or a casual/exploratory business trip.  It provides single entry and can be availed twice 
a year.  All eligible applicants will receive the eTV by e-mail within 72 hours of lodging their online application.  �e 
applicant must bring a printout of the eTV while travelling to India.



However, the application process for Visas of other types and/or longer duration, remains unchanged.Henceforth, 
Mauritian nationals wishing to travel to India may apply for an Electronic Tourist Visa (eTV) online (ww.indianvisaonline.
gov.in) following a decision of the Indian Government to include Mauritius in the list of countries whose nationals are 
entitled to an eTV.

�e eTV will be provided for short stay of up to 30 days and will be granted for tourism, meeting up friends/relatives, 
short duration medical treatment, or a casual/exploratory business trip.  It provides single entry and can be availed twice 
a year.  All eligible applicants will receive the eTV by e-mail within 72 hours of lodging their online application.  �e 
applicant must bring a printout of the eTV while travelling to India.

However, the application process for Visas of other types and/or longer duration, remains unchanged.

Moody’s maintains Mauritius’ Baa1 government bond rating

Moody’s Investors Service has a�rmed Mauritius’ Baa1 government bond rating with a 
stable outlook based on two key rating factors

�e resiliency and robustness of the Mauritian economy – Over the past 5 years, Mauritius 
has experienced an average economic growth of 3.6% and a substantial increase of 29% 
in per-capita GDP in purchasing power parity terms (from USD14,539 in 2009 to almost 
USD18,689 in 2014).  Moreover, Mauritius has a well-diversi�ed economy with the 2 
main pillars of the economic base being tourism and the �nancial services industry.

Stable �scal strength – Although Mauritius has an elevated debt-to-GDP ratio of around 
56%, it is expected that this will not deteriorate in the next 2-3 years.  Moreover the 
Mauritian government is working on a strategic plan to reduce its �scal de�cits signi�cantly 
to meets its target of 50% of GDP by 2018.

Mauritius signs Double Taxation Avoidance Agreement (DTAA) with Morocco 

On 25 November 2015, Mauritius and Morocco signed a DTAA which will provide clarity 
on the taxing rights of both countries on all forms of income arising from their cross-border 
economic activities. �e DTAA is also expected to deepen the economic and trade relations 
between the 2 countries.

�e Moroccan ambassador, Mohammed Amar, also announced the imminent opening of an 
embassy of the Kingdom of Morocco in Mauritius. He further mentioned that the Moroccan 
government is considering the grant of an exemption of entry visas for Mauritian citizens 
travelling to Morocco.
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Amendments to the Investment Promotion Act (IPA)

�e following amendments were made in line with Section 28 of IPA (referred to as “Investment Promotion (Amendment 
of Schedule) Regulations 2015”): 

1. �e annual income for the self-employed category has been increased from MUR 600,000 to MUR 1,200,000 as from 
the third year of activity;

 2. �e monthly salary threshold for an occupation permit as Professional has been increased from MUR 45,000 to MUR 
60,000 (for all applications submitted a�er 31 October 2015).

India-Africa Forum Summit 2015 and opening of BOI o�ce in New Delhi

�e �ird Edition of the India-Africa Forum Summit was held in New Delhi, India, on the 
26th – 29th October 2016 and regrouped the heads of state of around 54 African countries 
including Sir Aneerood Jugnauth, the prime minister of Mauritius.

�e primary objective of this summit was to enhance economic ties and strategic partnership 
between Africa and India and also to explore new alleys of collaboration.  In that respect, 
two outcome documents laying down the basis for cooperation between India and Africa, 
mainly in relation to the development of the Ocean/Blue economy, for the next 5 years were 
approved.

Sir Aneerood Jugnauth also met the honorable Indian Prime Minister Mr. Narendra Modi to discuss the the 
Comprehensive Economic Cooperation and Partnership Agreement, the Overseas Citizen of India Card, and Visa 
Reciprocity for Mauritian Nationals.

�ey also talked about the issues surrounding the Double Taxation Avoidance Agreement (DTAA) and the Prime 
Minister of Mauritius reported that “Modi had assured us even when he was in Mauritius. He said India will never do 
anything that will harm Mauritius”.  So far, consultations on the Mauritius-India DTAA are still ongoing and there is no 
agreed timeframe for the conclusion of discussions.

On 30th October 2016, Sir Aneerood Jugnauth was invited by the Board of Investment (BOI) to launch its India O�ce 
in New Delhi.

 ITL, December 2015














